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NORFOLK, VIRGINIA

ORDINANCE No. 47,367

AN ORDINANCE DIRECTING THE CITY TREASURER TO
&. 3_(3! ISSUE A REFUND TO SOUTHERN BANK AND TRUST
4 o COMPANY BASED UPON THE OVERPAYMENT OF ITS
BANK FRANCHISE TAX FOR THE TAX YEARS 2015

THROUGH 2017.

WHEREAS, the Commissioner of the Revenue has
determined that the 2015 through 2017 bank franchise tax was
erroneously overpaid by Southern Bank and Trust Company and has
corrected this assessment 1in accordance with Virginia Code
§58.1-1823;

WHEREAS, the Commissioner of the Revenue has certified
with the consent of the City Attorney that the aforementioned
taxpayer paid all taxes due and is entitled to a refund of bank
franchise tax paid in the amount of $43,338.00; now, therefore

BE IT ORDAINED by the Council of the City of Norfolk:

Section 1:- That $43,338.00 is hereby

appropriated for a refund to Southern Bank and Trust
Company for the overpayment of its 2015 through 2017
bank franchige tax.

Section 2:- That the Treasurer of the City of

Norfolk is hereby directed to issue a refund to
Southern Bank and Trust Company in the amount



specified above as soon as practicable upon passage of
this ordinance.

Section 3:- That this ordinance shall be in
effect from and after its adoption.

Adopted by Council September 11, 2018
Effective September 11, 2018
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